
12-06-2018

A   Misback, Secretary
Board of Gover ors of the Federal Reserve System
20th Street a d Co stitutio  Ave ue, N.W.
Washi gto , DC 20551

Re: OP - 1625 Pote tial Federal Reserve Actio s to Support I terba k Settleme t of Faster
Payme ts, Request for Comme ts

To Whom It May Co cer :

The Ba k of Tescott supports the Federal Reserve as a developer a d operator of a 24x7x365 
RTGS settleme t service.

The Ba k of Tescott also supports the Federal Reserve as a developer a d operator of a liquidity 
ma ageme t tool to support the 24x7x365 real-time i terba k settleme t of faster payme ts.

As a commu ity ba k, we believe the emergi g faster payme ts ecosystem will o ly obtai  
ubiquity a d i teroperability if the Federal Reserve develops a d operates the settleme t rails.

If developme t of a faster payme t  etwork is left to curre t market i flue cers, the  atio 's largest 
ba ks will gover  its desig  a d build it based o  their big-ba k model. Co seque tly, as tra sactio s 
migrate to available faster payme ts systems a d away from traditio al ACH, Check, Cash, or Wire 
Tra sfer cha  els, commu ity ba ks would likely see deposits similarly erode at a devastati g pace.

We e courage the Federal Reserve to promptly arrive at a decisio  that favors commu ity 
ba ks a d immediately begi  developme t of a faster payme ts RTGS settleme t solutio .

Si cerely,

Steve Kraus 
SVP/Data Processi g 
The Ba k of Tescott
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